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LCS #234 Habitat for Humanity 64th Street

New Mexico Mortgage Finance Authority requests $1,650,000 for 
construction of 6 affordable single-family homes in Albuquerque.



Project location is just north of the Ladera Public 
Golf Course near the Sloans Acres 
neighborhood. Greater Albuquerque Habitat 
owns the land that this neighborhood will be 
built on. We will break ground and build 
infrastructure within the first half of 2026, then 
will build six homes over the next year. 



Funding for infrastructure has been raised 
($600,000), and the 64th Street project will 
enable 6 families between 50% and 80% 
AMI in Albuquerque the opportunity to 
become homeowners. Land was donated. 



Housing for 6 families, between 25 and 30 people. 

64th Street NW - These homes 
mortgage payments are estimated 
to be between $1000 - 1100 for 3 
to 4 bedroom houses. Apartments 
or rental homes that these families 
are likely living in could be $1800 - 
$2300 per month.



Financing We will provide affordable homes for 
purchase with a zero percent interest 
mortgage for six families who cannot 
afford to purchase homes currently. 

We expect monthly mortgage, insurance, 
and property tax payment in the $1000 
to $1100 range which is half of what a 
two-to-three-bedroom apartment goes 
for in Albuquerque today. 

Capital outlay funds will help us complete 
this goal



LCS WEB ID: 234

MFA CONSTRUCTION OF 6 AFFORDABLE HOMES DVLP

New Mexico Mortgage Finance Authority requests $1,650,000 for construction of 6 affordable single-family 
homes in Albuquerque. .

Project location: New Mexico Mortgage Finance Authority

County: Bernalillo

Fiscal agent: New Mexico Mortgage Finance Authority

Total amount requested this legislative session: $1,650,000
Funded to date/secured: $850,000

Total project cost: $2,500,000

Other funding for this project: Private donors-$850,000

Project Contact: Roger Valdez
Title: Consultant, Habitat for Humanity

Phone: 206-427-7707

Email: roger@housinomics.org
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