LCS #240 Metro Verde Homes
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LCS #240 Habitat for Humanity Metro Verde

New Mexico Mortgage Finance Authority requests $2,500,000 for
construction of 5 affordable single-family homes in Las Cruces.



Isaacks Ranch @ Mesilla Valley Habitat for Humanity (Habitat), in
partnership with the City of Las Cruces, will
construct five single-family homes within the new

“ Arcadia 4 Subdivision as part of a pilot initiative to
expand access to attainable homeownership. The
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The project is located in Metro Verde within the Arcadia i

Phase 4 Subdivision, a 11.797-acre residential development
situated in the City of Las Cruces. This location is part of the
broader Metro Verde master-planned community in
northeast Las Cruces.

i




e [Ex 111
s . s T Tr . =35 gy 57
= ! ! ;
9 | | Patio
STUCCO FINISH 1 1 g
. . (TYP) | J
PR [CrSuer — = ——wpianmm e B o o o = e = — — 3os0i5H 30505,
amo0m sns poos wexmer To5e SLIDER
oo
e Master Bedroom Dini
e TIERIZT 1ing
oz
FRONT ELEVATION ]
ng en—o I st s 23 v g
[ |
— T | 2468
flwie” | lg2s
3 WII B3 7
|| ==emar -
BTl i Tt | o e S RANGEHD0D
e |_° Pﬂim-‘\
= .
b |E Kitchen
|SESE

2517

allway
i
[HE]
]
-]
ol
gl

B0”

f‘SrTVL:’C‘C()ﬁPHSN ) —j:’“
P [ mnom o o o e e e A e e e . — v —————— 18"
PLATFORM
o - . 206 PLUME. B i
WALL
Bath &
: .
________________ g O Living Room .
E v 2| &
LEFT ELEVATION T T T T T T I T T T T T T T T T I T T TIT I LI s | =
@M—L—,ﬂm—— LTI LI T I T I I I I I I Rl I I I I I I II I I I I TITIITITIITII] Tl Bedroom #2 ili =g kd
'SPV'(ALY' SN;NN'FG 10TrXxarr -l -
L ). e i e
T LTI T I I T I I I I I I I T T T I I I TII T ITII T ITI11] = e | | e "
T I L L T TN LI T YN LTI TITITIT T TITITITITITITIT Bl | __% \‘ \\-Ell :‘_.
. = -. try:
—— - -l ||
| SA‘EDTNED
. )
® “Em\ a5 | as | T4
- 1 1 N
o mmeinom & Covered Porch N
________ o
101 o4

Mesilla Valley Habitat for Humanity has full site control of the land through . Gaage
a donation from the City of Las Cruces. The City retains ownership of the
subdivision and will disburse individual lots to Habitat as needed based on
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our construction schedule and funding capacity. All subdivision A
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infrastructure is anticipated to be in place, allowing vertical construction to .
begin as early as May 2026. L opon A




Financing

Sources

Capital Outlay $2,500,000
Total $2,500,000

Uses

5 Houses $2,500,000
Total $2,500,000

This project will house 5 families and up to 20 people. Other homes
will be funded with federal sources, and that means a limit on Area
Median Income. These funds are not sufficient to meet the
significant funding needs associated with serving households in the
80 to 120 percent AMI range, who do not qualify for federal
assistance yet still face substantial barriers to homeownership.

The limited size and competitive nature of available grants make it
challenging for the affiliate to secure awards large enough to bridge
this critical affordability gap.

Legislative support and funding is urgently needed to ensure these
deserving families and community members can access safe, stable,
and attainable housing through this project.
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LCS WEB ID: 240
MFA CONSTRUCTION OF 5 AFFORDABLE HOMES CONSTRUCT

New Mexico Mortgage Finance Authority requests $2,500,000 for construction of 5 affordable single-family
homes in Las Cruces..

Project location: New Mexico Mortgage Finance Authority
County: Dona Ana
Fiscal agent: New Mexico Mortgage Finance Authority

Total amount requested this legislative session: $2,500,000
Funded to date/secured: $0

Total project cost: $2,500,000

Other funding for this project:

Project Contact: VALDEZ ROGER
Title: Consultant, Habitat for Humanity
Phone: 2064277707

Email: roger@housinomics.org
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